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JudepenniioBannii miAxia 710 ONiHIOBAHHSA PiBHA Ta CTaAHY 0araTopiBHeBHX
MOKA3HUKIB HA MPUKJIAi eKOHOMIYHOI 0e3NeKHn MiINPUEMCTBA

30itichero kpumuyHULl 02750 ICHYIOUUX MeMOOUK Ma nioxo0ié 00 OYIHIOBAHHS PI6Hs MA CMAHY eKOHOMIUHOI
be3nexu nionpuemMcmea AK 00HO20 13 8I0OMUX OazamopiéHesux NOKA3HUKIE. Y3a2anbHeHO HANPAMKU ICHYIOUUX
docnidocenb Yy womupu epynu. Ynepuie 3anponoHosano oOugepenyitioganuti nioxio 00 OYIHIOBAHHA piGHS
bazamopieneso2o0 NOKA3HUKA BIOOKpeMAeHO 6i0 11020 cmawny. 3anponoHosano ni0 pieHem 0azamopienesozo
NOKA3HUKA PO3YMIMU NOPIGHAIbHY GEIUYUHY, AKA XAPAKMEPU3VE CMYNiHb OOCASHEHHS HUM NEBHO20 3HAUEHHA )
KOHKpemHuti Momenm wyacy. Y cmammi Hadane 6U3HA4UeHHA CMAHY 06a2amopieneeoco NOKA3HUKA, y M.4.
EeKOHOMIUHOI Oe3nexu NiONPUEMCMEd, K KOMHIIEKCHO20 NOHAMMS, WO GUSHAYAEMbCS CYKYNHICMIO 00CMABuH i
yMO08, 8 SAKUX nepebysac NIONPUEMCIMBO, 36adCAIOYU HA HASAGHI HA HLOMY pecypcu, pesepeu i npoyecu ma
81000padCaAc MONCIUBOCMI BIOHOGIEHH HeoOXIOHUX (bazosux) eracmusocmell 6a2amopieHe8o20 NOKAHUKA 3
VPaxy8auHaAM HeoOXiOHO20 Ha ye uacy i meHOeHyil, w0 CKIAMUCA HA YbOMY NiOnpuemcmei 6e3 6dcumms
cneyianvHux 3ax00ig. OOIPYHMOBAHO MEMOOUYH] BIOMIHHOCMI MidXC OYIHKOIO pi6HA ma OYIHKOW CMAHy
bacamopisnegoco noxasHuka. HaeedeHo npuxkiaou oOKkpemux 6Unaokie, 6 AKUX pe3YIbmamu 3acOCY8aHHs
Oughepenyitioganozo nioxo0y MOXCYMb Mamu Cynepeunusull xapaxmep. Ynepuie 3anponoHosano egecmu y
HAYKOBULL MepMIHON02IUHULL 00i2 NOKA3HUK «IHOUKAMOp HeOoOXIOHOCMI YHPAGNIHCLKUX 6NIAUGI8» MA HAOAHO
Gopmyny tioeo eusnauenns. Chopmosano 610K-cxemy 3acmocy8ants OughepeHyitiosano2o nioxody 00 OYiHIOEaHH s
bazamopisHesux NoKazHuKie. Busigieno, wjo 6 okpemux unaokax npu oyinyi cmany 06acamopieHesoco NOKA3HUKA
3aCMOCY8aHHs 8 AKOCMI nepiody odmedicenHs 0osxcunu yukny Kimuuna € ne ooyinbnum. I[lokasano, wo nodii, ski
He BKAA0AOMbCsl Y 3a2abHy CUMYayilo ma yCmaieHuil mpeHo no nionpuemcmey OOYilbHO po32asioamu OKpemo ma
Hazeamu nepenomui noodii. OOIPYHMOBAHO, WO NPU HASGHOCMI NEPEelOMHUX NOOIU OOYLIbHO CKOPUCMAMUCS
MeMOOUYHUM NIOXOOOM, AKUL nepeddayae npusedeHHs Pi3HUX 4aAco8UX NOKAZHUKIE — 0OMedcysauie (Hanpukiao
maxux, aK 0oexcuna yuxny Kimuuna ma epanuynuii mepmin Hecnaamu 3a NOMOYHUMU 30008 SA3AHHAMU NPU
BNPOBAONCEHHT CNPABU NPO OAHKPYMCME0) 00 0OHAKOBOT UKAIL.

Kntouogi cnoea: 6asicanuti mpeno, nepeiomna nooisi, NOKA3HUKU YACY; PiGeHb 6a2amopienesoeo NOKA3HUKA,
cman 6a2amopisne8o2o NOKA3HUKA.

AxktyaabHicth Temu. CydacHi EKOHOMIYHI IOCTIMKCHHS BIiAPI3HAIOTHCA IIHPOKOI HOMEHKIIATYPOIO
METOAMK 1 MiAXOHiB JO OIHIOBaHHS OJHUX 1 THX CaMUX CKOHOMIYHHX ITOKAa3HHKIB, y TOMY YHCH i
OaraTopiBHEBUX. 30KpeMa, OJUH i3 TAaKUX KIFOUOBHX 0araTOpPiBHEBHX MMOKA3HHKIB, K (hiHAHCOBO-CKOHOMIYHHN
CTaH MiANPHEMCTBA XapaKTePU3YETHCS PI3SHOMAHITHICTIO HE TUTHKHA aBTOPCHKUX IIiIXOIB, aie i iHTeprpeTariero
Pe3yabTATIB OIIHIOBAHHS: OJIHI HAYKOBII TU(DEPEHINIOITH HOTO PiBHI (37€0LIBIIOr0 3a MIKAJIOK XappiHITOHA —
Jy’K€ HHU3bKHH, HM3bKHH, CepeiHid, BUCOKMI Ta Jyke BUCOKHIi), a IHIII — CTaHW (HANpPUKIAJ, CTIIKHH,
HeCTIKui, KpH30BUii). AHAJIOTIYHE 3ayBaXKEHHS CTOCYEThCS M €KOHOMIYHOT OE3IeKH ITiIIPHEMCTBA, BiJHOCHO
SIKOT CJ1iJ1 BU3HATH HE TLIBKU IIMPOTY NOIJISIIB Ha 11 CYyTHICTB, ajle i TaKo)K He MEHIIY PO3rajyKeHICTh MiX0IiB
Ta METOJIWK OI[iHIOBaHHS. [Ipy 1bOMY 3a HasiBHOI Pi3HOMAHITHOCTI METOMHUYHHX MiAXOMIB 10 OI[IHKH CJIiJ
yKa3aTH Ha BIJCYTHICTh €MHOI IyMKH Cepel HAYKOBIIB I[0J0 MPEIMETY OI[iHIOBAHHS — 1€ CTAH €KOHOMIYHOT
Oe3mexu M 11 piBeHb. BupinieHHs HOTO 3aBIAHHS € BXKJIMBAM HE TUIBKH 3 OTIBIAY Ha HEOOXiTHICTE YTOYHEHHS
METOOJIOTIi OLIHIOBaHHSI €KOHOMIYHOI Oe3IeKkH, aje i AU BU3HAYCHHS HAIPSAMIB MOIANBIINX YIIPABIiHCHKUX
BIUTUBIB, CIIPSIMOBAHUX HA MiJIBUIIICHHS PiBHSI €KOHOMIYHOI O6e3reKku Ta/abo Ha MOIIIeHHs 11 CTaHy.

AHaJli3 ocTaHHIX JOCHiIzKeHb Ta my0Jikauii, Ha siki cnupaerbest aBTop. Haykosisimu I'.B.Ko3zauenko ta
10.C. IloropenoBuM HajgaHe BU3HAYEHHS TAKOTO IOHSTTS SIK «IiAXiJ MO OLIHIOBaHHS €KOHOMIYHOI Oe3neKxu
HIANPUEMCTBAY, SIKU BOHU TPAKTYIOTh K «CYKYITHICTh OJJHOTHITHUX IIPUHOMIB Ta COCOOIB BUMIPIOBaHHS PiBHS
exoHoMiuHOi Oe3nexu» [1, ¢.239]. Vka3aHHs Ha piBeHb EKOHOMIYHOI O€3NEeKH MiANPUEMCTBA 5K 00 €KT
OIIiHIOBAaHHS €KOHOMIYHOI Oe3mekn 3po0eHo Takox y podoti I'.M. Uepnsk [2, c¢.162].

JI.I. KoBanenko Ta B.O. Hexopommx, aHami3yr04r METOU OIiHKK PiBHS ()iHAHCOBO-EKOHOMIYHOT Oe3IMeKH,
OpH  [[bOMY HAa3WBAIOTh TPUYMHHM 3arOCTPEHHS CTaHy (iHAHCOBO-eKOHOMIUHOT Ge3mekn (yXBaJCHHS
HeaJleKBaTHUX YTPABIIHCHKUX pilleHh BiJHOCHO 3aJy9YeHHS Ta PAIliOHATBHOTO BHUKOPHCTAHHS (iHAHCOBHX
pecypcis) [3, ¢.37].

JI.B. T'Hunuibka, po3IIIsaloud  KpUTEpiH eKOHOMIYHOi Oe3NeKd sIK BHMIpDHHUK CTaHy cyO’ekra
TOCIIO/IAPIOBAHHS 3 TOUKH 30Dy BiAMOBIIHOCTI (PaKTHYHO JAOCATHYTHX ITOKa3HUKIB HOTO JIISUIBHOCTI 3a3/aJieTiab
BCTAHOBJIGHUM IHJIUKAaTopaM, sKi BiZoOpaXkaloTh CYTHICTh E€KOHOMIYHOI Oe3leKkH, BH3HAuya€ KpUTepiaJbHYy
OLIIHKY CTaHy eKOHOMI4HOI Oe3neku [4, ¢.47]. Ha nymMKy HayKoBLs, BOHA BKIIOYAE B cebe OLIHKY pPeCypCHOTO
MOTEHIiaJly Ta Y3TO/KEHOCTI IHTEpEeciB yCiX YYacHHKIB y CEpeluHI MiANpPUEMCTBA, INPU SKUX 3arpo3u
BHYTPIIIHBOTO Ta 30BHINIHBOTO XapakTepy 3BOAUTUMYTHCS A0 MiHIMyMy. [l JOCTOBIpHOI OWIHKH CTaHy
€KOHOMIUHOi Oe31eKH HayKOBEIb NMPOIIOHY€E PO3POOHUTH MOJENb, sSka 0 3a0e3neuniia MOKIIMBICTh MAaKCHMAIBHO
TOYHOTO PO3PaxyHKy 3HAUEHHS KPHUTEPil0 €KOHOMIYHOI O€3MeKH MiJUpUEMCTBA, HIATPYHTSIM SKOi Ha3BaHO
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CHCTEMY IOKa3HMKIB (IHIMKATOpIB), sIKi BiOOpaXKaroTh CYTHICTh Ta €KOHOMIYHMH XapaKTep MpPOLECIB, SKHMH
XapaKkTepu3yeThes Cy0’eKT rocroapioBants» [4, c.47].

Hapmani JI.B. 'Huninbka Hagae TpymyBaHHS MiAXOMIB Ta METOIIB OLIHKHA «CTaHY Ta PIiBHA» €KOHOMIYHOI
Oe3MeKu MiANPUEMCTB: IHAWKATOPHUHA, €KOHOMIKO-MaTeMAaTHIHHUN, PeCypCHO-(YHKIIOHATBHUNA, MPHOYTKOBO-
IHBECTHLIHIUN IiTXOAX Ta IIPOTPaMHO-IIUTLOBHH, aHaJIi3y i 0OpOOKH CIieHapii, irpoBi METOIH, a TAKOX MOZIEIH
OIIHKH piBHS OE3MEeKH Ha OCHOBI IOKa3HUKA €KOHOMIuHOi mieBocTi [4, c.48]. [IpoTe mpu po3KPHUTTI CYTHOCTI
KOXKHOTO 3 HHX, 3a3HA4Ya€ThCS, IO BOHHU 3aCTOCOBYIOTHCS JJIS OIIHKH PiBHSA €KOHOMIUHOI Oe3meku. Bimrak He
TUBIITINCH Ha 3asBIICHY Ha3By cTarTi, JI.B. HUIHIBEKOIO HE pO3MEKOBYETHCS OILIHKA CTaHY BiJl OLIHKH PiBHA
CKOHOMIYHOT OE3MEeKH MiANPHEMCTBRA.

AHanoriyHe 3ayBa)KeHHsI JOLIJIBHO BHCIOBHTH JI0 HaykoBoi mpaui B.A. Boponaii, B sikiii Bumesraiani (a
TAKOX JOJAaTKOBO PO3TIIAHYTI: MiJIXiJT IO OI[IHKH CTaHy (iHAHCOBOI CKJIAIOBOI JisSUTbHOCTI MiIIPUEMCTBA, TTiIXi]I,
3aCHOBaHMH Ha NPOTHO3YBaHHI OaHKPYTCTBA) Ha3BaHI «METOAMYHUMH IMIAXOAAMHU ILIOAO OLIHKH CHCTEMH
eKOHOMIUHOT Oe3meku mimnpuemctBa» [5, ¢.191]. Ti cami migxomu (30Kpema, IHAMKATOPHHUM, PECypCHO-
GbyHKUiOHATBHUIA, TporpamMHO-1iIboBuil) BueHumu M.II. Jlenucenko # I1.T. Komichiuenko [6, ¢.33], a Takox
O.M. Cymerp it A.B. Kopon [7, ¢.126] HasBaHO mimxozaMu ISl BU3HAYECHHs CTaHy €KOHOMIY4HOI Oe3mekH, a
HaykoBieM FO.M.SIkmMeHKO — WiZXogaMu 1O BHU3HAYCHHS OCHOBHHX IIOKA3HWKIB EKOHOMIYHOI Oe3meKu
[8, c.135].

J.B. BytHik Hamae BU3HAYCHHS KPHUTEPil0 E€KOHOMIYHOI O€3NEeKH SK OWIHKM ii CTaHy 3 TOYKH 30py
HaBaKJIMBIIINX MPOIIECIB, AKi BiTOOPaKalOTh CYTHICTh €EKOHOMIYHOT O€3IIeKH, aje IMPH IbOMY XK 3ayBaXKye, 0
IUTSL OI[IHKY PiBHA €KOHOMIYHOI O€3MEeKH HacaMIlepe/ BaKJIMBI HE CTUIHKU MOKA3HHUKH, CKITBKU MOPIBHIHHS 1X 3
HOPMaTHBHUMHU (TIOPOTOBHUMHM) 3HAYEHHSIMH; Ha HOTO IOYMKY CTYIiHb E€KOHOMIYHOI O€3NeKH BH3HAYAEThHCS
Mipor0 HaGIMKCHHsI TIOKa3HHUKIB JI0 MOPOTOBHX 3HaueHb [9].

OTOTOXHEHHSI TOHATH «OLIIHKA CTAHY» Ta «OIL[IHKa PiBHS» €KOHOMIYHOT O€3MEeKH CIOCTEPIiracThCsl TaKOX 1 B
psni IHIIMX Tpanb, IpH YOMY HE TUIBKH BITYM3HSHHMX YYEHHX, aje W HayKOBLIB MOCTPaASHCHKOTO MPOCTOPY.
3okpema, HaykoBii €.A. KosmobaeBa ta C.I. SI070HOBCHKA, MOCTIMKYIOYM CTaH CKOHOMIYHOI Oe3MeKu
CLUIBCBKOTOCIIOAPCHKOTO IMAPHEMCTBA Ta BHKOPHCTOBYIOUHM JUIA INPUKJIAAYy AaHI KOHKPETHOTO TOBapHCTBA,
HaBOJATHh TaOmuiio i3 Ha3Bowo «Crtan exoHoMmiuHOi Oe3nexku TOB «ExoHwmBaArpoy», ame y croBOmsSx camoi
TaOIUIIl HUMH 3a3HaYCHO Pi3HI PiBHI OE3MEKH 3a OKPEeMHUMH CKIaJHUKaMH Oesrekd. BomHowac HaykoBISIMH
nudepeHiiioBani Taki piBHI: abCONIOTHUN, HOPMAIbHUMA, HECTaOIbHUN, KpUTHUHUI Ta kpu3osuii [10, ¢.178].
IIpu mpoMy ymMoBaM aOCONIOTHOTO piBHS SKOHOMIYHOI Oe3mekw BigmoBimae, Ha AyMKy €.A. Ko3mobaeBoi Ta
C.I. SI6m0HOBCBHKOT, BiICYTHICTD OYIb-IKHX €KOHOMIYHHX 30HMTKIB y pe3yNbTaTi JOCATHEHHS HAHBHUINOTO PiBHSI
peanizaiii EKOHOMIYHHMX MOXJIMBOCTEH Ta MaKCHMalbHO MOXJIMBOIO 3aXHCTYy €KOHOMIYHHMX IHTepeciB
mignpuemctsa [10, ¢.176]. BBaxkaemo Takuii BACHOBOK BKpail BYKIIMBHM 3a OJHUM 3ayBa)KCHHSIM: a0COIFOTHOTO
PIBHSI €EKOHOMIYHOT O€3MEeKH MPAKTUYHO HEMOXKIIMBO JIOCSTTH, OCOOJIMBO SIKIIO 1I€ CTOCYETHCS FOCHO/IapPIOBaHHS
Yy PUHKOBOMY CEPEJIOBHIL[, & TOMY BCe 3a3HaYCHE HAyKOBISIMU Ma€ MiCIe, ajie TP BUCOKOMY (J1y’Ke BUCOKOMY),
a He a0COJIIOTHOMY PiBHI €KOHOMIYHOT OE3IeKH.

OTxe, BBaXAaEMO JOLUIBHUM YyKa3aTH Ha YIYIIEHHS HAayKOBIIB, SK€ MOJAra€ B OTOTOXXHEHHI HOHSIThH
«OIiHKa PIiBHS» Ta «OIIHKAa CTaHy» EKOHOMIYHOI OE3MeKH Ta BIANOBIAHO HE PO3MEKYBaHHI BiJIOBITHIX
IMAXOMIB 1 METOAUK OILIIHIOBAHH.

HaykoBuem B.II. IIpuxompko akIeHTOBAaHO YyBary Ha YOTHPHOXETANHI METOAMII OLIHKH CTaHy
EKOHOMIYHOI Oe3IeKkH, sKa 0a3yeThcs Ha eKCIIEPTHUX CYIKEHHSX (NMepIHid eram Iepeadadae aHalli3 MOTHBIB
E€KOHOMIYHOI TOBEMIHKH IIIIPHUEMCTB, TPOLECIB MNPHUHHATTA CTPAaTETiYHUX Ta TAaKTHUYHUX pIlICHB,
B32€EMOY3TO/KCHHsI IHTEpeCiB 3 IHIIMMHU CyO'€KTaMH EKOHOMIYHOI JisUIbHOCTI; JpYruid — y3arajbHEeHH:
JIOCJTIJPKEHOTO KOMIUIEKCY CUTYalliil Ha OCHOBI €KCIIEPTHHUX KapT; TPETii — kiacugikallist JTOCHiIPKEHUX CUTYyaLil
3a 3aJaHIMH KPUTEPiSMH; YeTBEPTHIH — MO0y 10Ba JIOTIKO-CTPYKTYpHHX Moenei) [11, c. 36].

Ha oriHioBaHHI CTaHy €KOHOMIYHOi O€3leKH MiIIPUEMCTBA 30CEPEIKEHO YBary TaKoX HayKOBIIS
I0.M. SIkumenko [8, c.136]. Oxpim 1pOro, y HOro mpaii MIiCTAThCS PsiJi BOXKIMBUX TBEPIHKEHb 3TiIHO 3 SKUMH
HE JIOIIEHO OTOTOXKHIOBATH CUCTEMY €KOHOMIUHOT Oe3MeKu opraHizarii 3 i JisIbpHICTIO W edekTuBHiCcTIO. Jlis
OT0, HA HOTO AyMKY, i CKJIAJJHUKaMU MOBHHHI OyTH aBTOHOMHI OJIOKH (OCTaHHI BiIITOBIAIOTH 30KpeMa, 3a
BIUIMB 30BHIIIHBOTO CepeJoBUIa (BIUIMBY 3arpo3), pecypcHe 3a0e3ledeHHs, SIKICTh peamizamii (QyHKIIH
ynpaBiiHHS (TJIaHYBaHHSA, OOJIK, aHalli3 TOIIO) Ta BHBYAIOTH NpoOJIeMH 1 iX BHpIMIEHHS II0 OKPEMHUM
migcucTeMam, ane 3 ypaxyBaHHAM LiJieHd 1 3aBaHb CUCTEMH B LIOMY). Y 3B’53KY i3 LIMM 3arajbHy OL[HKY CTaHy
exoHOMi4HOi Oe3nexu opranizanii FO.M. SIkuMeHKO XapakTepHusye SIK TaKy, IO CKJIAJaeThes 3 OLIHOK CHUCTEM,
SKi pO3TaIIOBaHi Ha IONEPEJHBOMY PiBHI i€papXii ynmpaBiiHCHKO-OpraHi3allifHOi CTPYKTYpH, i B po3pi3i THX
3aBlaHb, SIKi IOCTABJICH] B HaHMii 9acy [8, ¢.136].

OTxe, mepeNik ICHYIOUMX NOIJISAIIB Ha OIIHIOBaHHS CTaHy €KOHOMi4HOi Oesmekn MoxHa Oyio O
MPOJIOBXKYBATH, OCKIJIbKM BiH € HAaJ3BHYailHO LIMPOKUM, & MPOIOHOBaHI HAYKOBISIMH METOIMKH Ta MiJXOAU
BUDINIYIOTH TOCTAaBJIEHI IX aBTOpaMHM KOHKpETHI 3aBmaHHA. lIpoTe y Mexax HAmoro IOCTIUKEHHS, 3
ypaxyBaHHSIM OOMEXEHOCTI 0OcCATy mpari, 3yIHHHMOCS Ha BX€ PO3TIHYTHX 1 MiJKPECIUMO HAasBHICTH
OKPEMOT0 HANPSIMKY JOCTiPKeHb OIIHIOBAHHS CaMe «CTaHY» €KOHOMIYHOT O€3MeKH ImiIMPHUEMCTB.
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Jani posriisHeMO OKpeMmi HAyKOBi Ipaili, B SIKMX aKTyali30BaHa OLHKa pIiBHS €KOHOMIYHOI Oe3reku.
3okpeMa, 1iKaBUi MiAXiA 10 OLIHIOBaHHS PIBHA €KOHOMIYHOT Oe3neKH mianpueMcTBa 3anpornonysatu BueHi C.b.
Hosoas ta H.IO. TidgoBa, ski Ha3zBamm ioro «TpuMipHa JiarHOCTHKAa piBHA EKOHOMIYHOI Oe3mekn
mignpuemcTBay [12, ¢.37]. BixnoBimHo 10 HBOTO OIHIOETHCS KiTbKiCHE 3HAYEHHS PIiBHIB ITOTOYHOI, TAKTHIHOI
Ta CTpaTeridYHOI eKOHOMIYHOI Oe3MeKH Ha TiJCTaBi CepeIHBbO3BAKEHOI MIpH NOCATHEHHS (PAKTUYHHX 3HAUYCHB
BINIOBITHUX OI[IHOYHHWX ITOKa3HUKIB CBOIM YyCTAaHOBJICHHWM IILOBHUM (PEKOMCHIOBAHWM 3HAYCHHIM) 3a
dopmyoro [12, ¢.39]:

B3 X G
213
ne I1 — piBeHb MOTOYHOT CKOHOMIYHOT OC3MEKH MMiANPHUEMCTRA;

Tk — piBeHb TAKTHYHOT €EKOHOMIYHOT OE3MEKH MiAPUEMCTBA;

C — piBeHb CTpaTeriyHoi eKOHOMIYHOT O€3MeKH MiAPUEMCTBA;

3j — koedilieHT 3HAYYIIOCTI j-TOrO MOKAa3HUKA, 1[0 BU3HAYAETHCS SKCIICPTHUM LUTSIXOM;

Kj — daktudHe 3HAUCHHS j-TOTO MOKA3HUKA,;

Nj — pexomenoBaHe (HOPMATHBHE) 3HAUCHHS j-TOTO TIOKA3HHKA;

M — KUTBKICTh BUKOPUCTOBYBAHMX IS OIIHKH MOKAa3HUKIB BiAMOBITHOI CKIIaJOBOT;

| — crymine, kWil npuiiMae 3HaYeHHA |, KO 3pOCTaHHS 3HAYCHHS MOKA3HHMKA CBIMYUTH HPO MiABUILCHHS
piBHS eKOHOMi4HOI Oe3mekH, i -1, SIKIIO 3pOCTaHHS 3HAYEHHS IOKA3HWKA HETaTHBHO BIIMBAa€ Ha Oe3meKy
M ATIPHEMCTBA.

3arasipHuii piBeHb ekoHOMIUHOT Oe3nexn (EB) BU3HaYaeThesl cepeTHbOI0 BETMYMHOIO TIOKa3HHUKIB MOTOYHOT,
TaKTHYHOI Ta CTPATEridHOi OE3MeKH, 3BAKCHUX Ha BIAMOBIAHI KoedinienTn 3Hauymocti [12, ¢.40]:

EE = (D XT+(I) X Tk+ (MIxTk)xC (2)
M+JD+JIIXTk)
ae (1), (IT), (ITx Tk) — koedinieHTH 3HAYYIIOCT] MOTOYHOT, TAKTHYHOI Ta CTPATETi9HOT
0O€e3IEeKH BiAIIOBIIHO.

C.b. loBOus Ta H.IO. I'iuoBa mudepeHIiroBamy okpeMi piBHI eKOHOMIYHOI OS3MEKH MiAMPUEMCTBA 3aJICKHO
BiJ 3HaUeHb Moka3HuKa EB Ta mpoTrcTaBMIIM KO)KHOMY PiBHIO BiIOBITHI CTaHH 0€3MOCEPEIHBO MiAMPUEMCTBA
[12, c.41]:

0,00 < Eb< 0,25 — HaaTO HU3BKUH piBEHH EKOHOMITHOI O€3IeKH;

0,25 < Eb< 0,50 — Hu3bKHil piBEHb CKOHOMIYHOI OC3ICKHY;

0,50 < Eb< 0,75 — HecTilikuii piBeHb EKOHOMIYHOT O€3MeKH;

0,75 < Eb< 0,95 — 3a10BiibHHI PiBEHb CKOHOMIYHOT O€3MEKH;

0,95 < Eb — BuCOKHii piBeHb EKOHOMIYHOT O€3MeKH.

Pa3om i3 1uM, TIJBKH BHCOKOMY DPIBHIO €KOHOMIYHOI OE3MEKH HAYKOBI[ BIJHECIH BiJIOBITHHIA CTaH
CKOHOMIYHOI Oe3MeKH, KUl Ha3Balu «aOCOMIOTHHI». [IpoTe MU HE MOXKEMO MOTOMUTHCS 3 TU(PEPEHINAIIED
«abCONFOTHOTO CTaHy €KOHOMIYHOI Oe3MeKmn», OCKUIBKH B MPAKTHUYHIN AisUTBHOCTI CYO’ €KTIB TOCTIOIapIOBAHHS
BiH Maii’ke He 3ycTpidaeThes, PO MO0 BXE 3a3HAYNIN BHIIIE.

HaykoBmsmu H.C. AprtamoHOBOr0 Ta A.B. ATpamkoBOI OKpPEMO pO3IIISIAAETHCS OLIHIOBAHHS PiBHS
€KOHOMIYHOI Oe3NeKH, aje IPH [[bOMY HA/JIAETHCS XapaKTEPUCTHKA BiIIOBIIHOCTI HOT0 3HAUY€Hb YMOBaM CTaHY
0e3rnexy 3 ypaxyBaHHSIM €KCIIEpTHUX OIiHOK. Ha yBary 3aciyroBye TBepIUKEHHsS HayKOBIIIB PO Te, IO OIiHKA
PIBHSI €KOHOMIYHOT OE3MeKH MiANPUEMCTBA NOB’s13aHa 3 ()aKTOM BU3HAYEHHS NMPUOYTKOBOCTI HOT0 BUPOOHHYO-
rocroaapchbkoi aisutbHOCTI [13, ¢.21], @ HeIOCTATHICTH PiBHSA EKOHOMIYHOT OS3MEKH MPU3BOAUTH 10 i ABUIICHHS
iMOBipHOCTI GaHKPYTCTBa MiANPHEMCTBA Ta HOro MOXJMBOI jikBimarii [13, ¢.23]. s Bu3HAYEHHS DiBHS
exoHoMmiunoi ©Oesneku H.C. ApramoHoBa Ta A.B. ArpamkoBa 3anpornoHyBanu KoedillieHT —cTiliKocTi
exoHoMiyHOTO cTaHy mianpuemctsa (Kecee) [13, ¢.22]:

PeinBecToBanmii mpubyTOK APK + AHPIT (3)
BracHuii kamiTan Ha KiHeIlb epiory " BracHuii KamiTa Ha KiHelb epiomy
ne APK — pi3HHIS MK CyMOIO 9HCTOTO MPUOYTKY, SIKa CIpsSMOBaHA Ha (JOPMYBaHHS PE3EPBHOTO KalmiTalxy Ha
KiHeIb Mepioy Ta BiJMOBIIHOI CYMOIO Ha TIOYATOK IbOTO MEPioy, TPH.;

AHPIT — pi3HHIA MK CYMOIO HEPO3NOAUIEHOTr0 MPUOYTKY, IO (OPMYETBCS 3 YHCTOTO MPUOYTKY
MiATPHIEMCTBA Ha KiHENb Mepioy Ta BiAMIOBITHOIO CYyMOIO Ha MOYATOK I[OTO MEPiofy, TPH.

Krnacudikamis piBHIB eKOHOMIUHOI O€3MEKH Y TIHIBICTHYHUX TEPMax 3aJIe)KHO BiJ] 3HaUeHB MOKa3HuKa Kcec
mae Takuil Burisia [13, ¢.23]:

Kcec < 0,05 — mixrpumyrounii piBeHb €EKOHOMIYHOT O€31IeKH;

0,06 < Kcec <0,1 — miHiMaNBbHU piBEHh EKOHOMIYHOI O€3MCKY;

0,11 < Kcec <0,29 — HU3BKUIT piBEHb EKOHOMIYHOT OE3MEKH;

0,3 < Kcec <0,49 — cepenniii piBeHb EKOHOMIYHOT O€311EKH;

0,5 < Kcec <0,7 — BUCOKHI piBeHb CKOHOMIYHOI O€3IeKH;

Kcec > 0,7 — ny>xe BUCOKHI piBEeHb €EKOHOMIYHOT O€3MEKH.

II(Tx; C) = 1)

Kcec =
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[inkpecnumo, mo aBropu npaui [13, ¢.23] 3anexHo Bin BUICHABEACHUX PIiBHIB Au(EPEHIIIOBAIN OKpeMi
CTaHW EKOHOMiuHMH Oe3nexu. Tak, mMiATPUMYIOUYOMY PIBHIO Bi/AIOBiZa€e HECTIHKICTH €KOHOMIYHOI Oe3mekH, a
IpH MiHIMaTbHOMY — miampueMcTBo, Ha mymky H.C. ApramonoBoi ta A.B. ATpamkoBoi, 3HaXOIWUTHCS, B
eKOHOMIUHi# Oe3memni i B 3M03i 11 MATPUIMYBaTH HaWOMMKYMM YacOM; HHU3BKHH 1 cepemHill piBHI MOB’s3aHi 3
oOcsiraMu  1HBECTHUIIIIHOT MiATPUMKHA YMOB EKOHOMIYHOi O€3MeKW; BHCOKHHA piBEeHb XapaKTepu3ye CTaH
EKOHOMIYHO1 Oe3MeKy, KUl T03BOJIsE YTPUMATH CTPATETidHI MO3UIil Ta 3HAYHI KOHKYPEHTHI ITePeBary i TUTbKU
Jy’Ke BUCOKOMY DIBHIO BiAIIOBiZae TakWii CTaH CKOHOMIUHOi O€3MeKH IAMPHUEMCTBA, SIKHMHA JO3BOJISIE MAaTH
CYTTEBI KOHKYPEHTHI IIepeBart CTPATEriyHOTO XapaKTepy Ta CTATH JIAEPOM PHHKY y Taiy3i 3 MOXIHBOCTSIMHU
3a0e3neveHHs YCMIIHOT AisTbHOCTI Ha MXKHApOAHHUX puHKax [13, c. 23].

OpHaK ciijJ BIIMITUTH, 10 HE AUBJISYHCH HA CIIPOOY MPOTUCTABUTH PiBEHBb Ta CTaH €KOHOMIYHOI Oe3MeKu Ta
NEBHUM YHHOM CITiBBIJHECTH X Mix cob0t0, B podoti H.C. ApramonoBoi Ta A.B. AtpamikoBoi [13] Bu3HaueHHs
CTaHy CEKOHOMIYHOi Oe3leKku € He KUIbKICHMM, a sKicHHM. KpiM IbOro, BiZICyTHS METOJHMKa OKPEMOTO
BU3HAYCHHS CTaHy EKOHOMIYHOI O€3MeKH MiANPUEMCTBA.

OTxe, NpoBeZIeHUH aHaii3 axoBoi JiTepaTypu 3 NHTaHb OE3MEKOJIOTii, J03BOJIsIE 3pOOUTH BUCHOBOK IPO
HasBHICTh YOTHPHOX HATIPSAMIB JOCHTIPKEHB:

- 3a MepuMM i3 HUX, HaWOINBII PO3IOBCIOMKCHHUM, «OILIHKA DIBHA» Ta «OIIHKAa CTaHY» CKOHOMIYHOI
Oe3NeKy TPEeNCTaBIAEThCS HAYKOBISIMH OJHUM 1 THM CaMuM, 4Yepe3 IO B OJHOMY MAOCII/DKEHHI OOHIBa
TepMiHaMH BXXHBAIOTHCS YIEPEMIII Ta OTOTOXHIOIOTHCS,

-3a JIpyTMM HaIpsMOM yBara HAayKOBIIIB OiNbIIE 30CepeKeHa Ha OIIHIII CTaHy EKOHOMIUHOI Oe3reKd
MiATIPEEMCTBA, a TIPO PiBeHb MOBa HE e B3arali,

-3a TPETIM HampsMOM BYEHI OIIHIOIOTH PiBeHb EKOHOMIYHOI OE3MeKH MiANPUEMCTBA (B OKPEMHUX BHIIAJIKaX
MPOTUCTABJISIOYN HOMY CTaH CaMoro MiJIPHEMCTBA);

-3a YETBEPTHM HampsiMOM, HalMEHII pO3pOOJIEHHM, HAyKOBIIMH PO3MEKOBYIOTHCS OIlIHKA PpiBHS
€KOHOMIYHO Oe3NeKH Ta BU3HAUCHHS HOTO CTaHy, ajle OCTaHHIA BHCTYIAE SIKICHOIO XapaKTEPUCTUKOIO PiBHS.

Kpim Toro, BBaXkaeMo, 1110 HayKOBIIi, HAJIAalOUYX BJIACHI, aBTOPCHKI METOJMKH OI[IHIOBAHHS YHM TO PIiBHS, UM
cTaHy 0araTOpiBHEBOTO IOKa3HHMKA MPOTHCTABISAIOTH iX IHIINM METOJMKAM, aje Haclpas[i BOHM BHPILIYIOTh
pi3Hi 3aBHaHHS.

Y 3B’A3Ky 13 BIZCYTHICTIO €IUHOTO HANPSAMKY JOCTI/DKEHb, BBa)KA€MO JOLUIBHUM YTOYHHTH Ta
BJOCKOHAJINTHA METOJAWYHAHN IiJIXi]T IO OI[IHFOBAHHS PiBHS Ta CTaHYy €KOHOMIYHOT O€3IeKH MiAPpHEMCTRA.

Merto10 cTaTTi € po3podka nu(epeHITiHoBaHOTO MiIXOAY 0 BIIOKPEMIICHOTO OIIHIOBAHHS PIBHS Ta CTaHy
OaraTopiBHEBUX MOKA3HUKIB HA MPUKJIAli EKOHOMIYHOI O€3TEeKH IMiATPHEMCTBA.

BuxsianeHHss ocHOBHOro martepiany. [1oro/pkyrodnch 3 iCHYIOHOIO cepeji HAyKOBILIB JyMKOH, IO MiX
JUSUTbHICTIO TIJIPUEMCTBA Ta JKUTTEAISUIBHICTIO JIFOJUHA MOJXKHA IPOBOAMTH AaHAJIOTII, PO3MIITHEMO TaKui
YMOBHHUH npuknaj. JIBi JIIOAMHU 3aXBOPUIN OJIHIEI0 H TOIO CaMOIO0 XBOPOOOIO, HAITPUKIIA], 3aCTyIMIIHCS. Y HHUX
migHsaacs temmeparypa ao 38 rpamyciB. Ilpu 11bOMy MEPEHOCATh TaKy TeMIIEpaTypy Ta XBOpPOOy BOHH IIO-
pi3HOMY: O/iHa Jerimie, HaBiTh HE BTpaTHJa Mpale3JaTHICTh, a iHIIA JIIOAMHA — 30BCIM TSDKKO, 3JIAria Ha
NOCTUIbHUI pexuM. bijblie Toro, npu 3acTy/i B3arajii He B KOXKHOI JIIOJJMHH MiJHIMAaeThcs Temneparypa. [lpu
OTHOMY pIiBHI TeMIlepaTypH CTaH y JoAei pisHumiA. OmyXaHHS TaKOX BiIOYBAa€ThCS MO-Pi3HOMY: MO-TIEpIIe,
OllHA JIFOIMHA OXyXKye IIBUAIIC, a iHIIA Ha0arato MOBIMBHINIE; MMO-Ipyre, Pi3HOK € moTpeda B CTOPOHHIN
JIOTIOMO31, 30KpeMa B JTiKax (07Ha JIIONHA JTIKY€EThCS «JISTIUMI 3aC00aMK, HAIIPUKIIad, TpaB’ THUMHU HACTOSIMH,
a IHIIH JFOJUHI TOTPiOCH HE OJUH KypC aHTHOIOTHKIB) TOI[O. Pi3HUM € He TLTBKH MPOTIKaHHSA XBOPOOH, ane i
pe3yJIbTAaT, SIKUM, CBOEIO YEPIOl0, MOXEe OYTH ITOBHE OJy’KaHHs, PO3BUTOK XPOHIYHOTO Mepediry 3aXBOPIOBAHHS
abo cmepth. IlpoTikaHHA XBOpOOM Ta KIHIEBHH pe3ysbTaT 3aleXaTUMYTh BiJ ALY UMHHHKIB, cepell SIKHX
TEPMiH A1arHOCTHKH Ta MOCTAHOBKU MPABMIIBHOTO JiarHo3y, METOAMKA JiKyBaHHS. [IpoTe 3a 0HAKOBHX yMOB
IIOA0 AIarHOCTYBAHHS Ta CXEeM JIIKyBaHHA, CIiJ yKa3aTH Ha TaKWil YMHHHUK SK BHYTPIIIHI CHJIM W pe3epBU
OpraHi3My JIFOJWHU.

OTxe, PO3MIAHYTHH MPUKIAA SICKPABO LTIOCTPYE, IO MOHATTA «PIBEHb» 1 «CTaH» € PI3HUMH Ta iX He
JIOLIHO ~ OTOTOKHIOBAaTH. Jlist 3’sICyBaHHS 3MICTY IIMX MOHSTH 3BEPHEMOCS [0 TIYMadHOTO CIIOBHHKA
YKpaiHChbKO1 MOBH:

— CTaH — 11e 00CTaBUHH, YMOBH, B SIKHX XTO-, II0-HEOy b NepeOyBae, iCHyE; CUTYaIlisl, 3yMOBJIEHa IIEBHUMH
o0cTaBUHaMHM, yMOBaMH (CJIIOBHHK yKpaiHCchKoi MoBH: B 11 Tomax, Tom 9, 1978 p., c. 643);

— piBEHB — 1€ CTYMiHb SKOCTI, BEIMYHMHA 1 T. iH., IOCATHYTI Y YOMY-HeOy/b (CIIOBHUK YKpaiHCHKOI MOBH: B
11 tomax, Tom 8, 1977 p., c. 547).

Jns yTOUHEHHS TOHATIMHOTO amapary y MeXax /aHOTO JIOCHIIKEHHS IPOINOHYEMO IIiJi pPiBHEM
6araTopiBHEBOr0 MOKa3HUKA PO3YMITH NOPIBHAJIBHY BEJIMYHHY, KA XapaKTEPU3y€e CTYIIHb TOCATHEHHS HHUM
MEBHOTO 3HAYCHHS Y KOHKPETHUII MOMEHT 4acy. [li1 piBHEM eKOHOMIYHOI O€3IeKH IMiANPHEMCTBA MPOIIOHYEMO
BBAXAaTH MOPIBHSUIbHY BEJMYHHY, sIKa XapaKTepU3ye CTYIiHb JOCATHEHHS HHUM €KOHOMIYHOI Oe3rneku y
KOHKPETHHH MOMEHT 4acy. PiBeHp OararopiBHEBOTO MMOKa3HHKa (y T.4. EKOHOMIUHOI Ge3MeKu) MOKe
BH3HAYATHUCH SIK KIJTBKICHO, TaK 1 SIKICHO, MaTH IU(POBE BUPAKECHHS Ta BIAMOBIAHUI HOMY JTIHTBICTHYHHUHA TEPM.
BBaxaemo, 1o Bci BHIE pO3TISHYTI MiJXOAW Ta METOIAMKHU OIIHIOBAaHHS €KOHOMIYHOT O€3MeKH, sKi JOCTATHHO
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IIMPOKO BHUCBITJIEHI y (axoBiil JliTepaTypi, € He YUM IHIIMM, SIK BU3HA4YEHHsM ii piBHA. PosrisHyTi mixxoaw,
MepeBaKHO, 0a3yIOTHCSI Ha OIIHII 3HAYECHb IOKAa3HMKIB, pO3paXOBaHMX HAa KOHKPETHHH MOMEHT 4dacy. Tomy
OITiHKa PiBHs 6araTopiBHEBOrO MOKa3HUKA (y T.4. €KOHOMIUHOI GE3MEKH) € IIEBHUM MOMEHTHHM 3pi3oM. OriiHka
piBHS, IEpeBaXHO, € PETPOCHEKTHBHOIO 1 XapaKTepu3ye KOHCTartamilo ¢akty. B ymoBHOMY mnpukiami 3
XBOPOOOIO JIFOINHM, PiBHEM OyIla TeMIlepaTypa Tijia.

Cran OaraTopiBHEBOTO MOKa3HHWKA, y T.4. €KOHOMIYHOI O€3leKH MiANpPHEMCTBA, HA HAIIy TyMKY, €
KOMIUIEKCHIM TIOHSATTSIM, II0 BH3HAYAETHCS CYKYITHICTIO OOCTaBMH 1 yMOB, B AKHX IepeOyBa€ MiANPHEMCTBO,
3Ba)XKalOYM Ha HAsBHI Ha HBOMY pECYPCH, pe3epBH U Ipolecw Ta BimoOpaska€e MOMIMBOCTI BiIHOBIICHHS
HeoOXimHux (6a30BHX) BIACTHBOCTEH 0araTopiBHEBOTO MOKA3HHMKA 3 ypaxyBaHHAM HEOOXiIHOTO Ha Iie 4acy i
TEHJCHLIH, 10 CKJIaJNCs Ha IbOMY HiANpPUEMCTBI. be3mocepeHb0 METOAMKY OIiHIOBaHHS OaraTOpiBHEBHX
MOKa3HUKIB, y T.4. €KOHOMIYHOI O€3MeKH IiNPHEMCTBA 3 BUKOPHCTAHHSIM MOKa3HHUKIB Yacy MM HaJalli B psiai
Harmx po6iT, 30kpema B [14, c. 36]. Tomy, Ha HaII MOTJIS, OLIHKA CTAHY EKOHOMIYHOI OE3MeKH MiANPHEMCTBA
0a3yeThCs Ha BU3HAUYEHHI 4acy, HEOOXiJHOTO JUIsl JOCSITHEHHsI TOKAa3HHUKIB, sIKI XapaKTepHU3YIOTh i piBEeHb, CBOIX
3aJjaHuX (HOPMAaTHBHUX, €TAJIOHHUX, PEKOMEH/I0BAHUX, [UIAHOBUX) 3HAYEHb 3 YpaXxyBaHHIM ICHYIOUHMX Ha JTaHUH
MOMEHT pe3epBiB, pecypciB i MpoOIEciB Ta 3BaKAlOYW Ha HAasgBHI TEHACHIIl. [HmmMEH crmoBamu, cTaH
0araTopiBHEBOTO MOKA3HUKA XapaKTEPU3YEThCA HOTO iCHYIOUMM piBHEM, HASBHUMH pecypcaMi (TpaauiiiHAMH
Ta HETPAOUMiHHUMIE), 3BHYAHHO 3aiTHAMHU Oi3HEC-TpoLlecaMH, NPUHHATOI TPAKTHKOK BeACHHS Oi3Hecy
(TocTomaproBaHHA 3arajJoM Ta (iHAHCOBOIO IOJITHKOIO 30KpeMa), IO Y CBOil CYKYITHOCTI ITOKa3ye, YU 3MOXKE
B3araii i uepe3 sSKWil Jac MiIIpHEMCTBO 3MIHUTH JOCATHYTHH PiBEHb «BJIACHUMH CHIAMI». SIKIO po3paxoBaHa
BEJINYMHA Yacy € HENPUHHATHOIO Ta XapaKTepu3ye, HANpUKIaid, HE3aJOBIIbHHUH CTaH €KOHOMIYHOI Oe3mexn
MiANPUEMCTBA, TO 1€ BKa3y€ Ha HEOOXIAHICTh 3MIMCHEHHS BiIIOBITHUX YIPABIIHCHKUX BILTUBIB.

TakuM YUHOM, BIAMIHHICTP MIXK OI[IHKOIO PIBHS Ta OLIHKOK CTaHy 0araTOpiBHEBOTO MOKa3HUKa (y T.4.
eKOHOMIYHOi Oe3NeKH MiANpUEMCTBA) IMoOJsra€ B TOMY, IO B MEpPHIOMY BHIAAKy BH3HAYAEThCA
PETPOCIIEKTHBHUI 3pi3 32 NEBHUMHM MOHOIIOKa3HMKaMHM, SKi XapaKTepH3YIOTb OaraTOpiBHEBHH ITOKAa3HUK SK
Pe3yNbTYIOUNii, a B IpYyroMy BUIIAJKY MIANPUEMCTBY JOLIIBHO 33JaTH MaKCUMAJIbHUH MPOMIXKOK 4acy (KM 3a
HAIIOI0 METOAMKOI € mepion uukiy [14, c.43]) i cnporHo3yBaTu 3MmiHM (KiMBKICHI Ta SIKICHI, y 4aci Ta
MPOCTOPi) UX MOHOITOKA3HUKIB 32 BCTAHOBIICHUH Tepion 0e3 Oyap-IKUX YIPaBIiHCHKHUX BIUIHBIB 3 HOTO OOKY.
Binrak piBeHb € BENTHYNHOIO, SIKa BXKE OTPUMAaHa, MPH YOMY B IUIAX OMIHKH IIiAMPUEMCTBO HE IIKABUTh, SIKUM
YMHOM BOHA OJIepKaHa; PiBEHb — IIe NAHICTh i 3adikcoBaHuil gakt. Ha BigMiHy BiA HBOTO, IIPH OIHII CTaHY
3IIHCHIOETBCSI IIPOTHO3 CTOCOBHO dHacy, 4Yepe3 SKMH MiIANPHEMCTBO 3MOXKE BHHTH Ha HaJCeXHUH (3a7aHWH,
OaxxaHWH, TUITAHOBMH, HOPMAaTHBHHM, €TAJOHHUI TONIO) PiBEHH 3a JIONMOMOIOI0 HasBHUX, SIK BXKE 3a3Hadayocs,
pecypciB Ta jpkepen iX (piHaHCYBaHHS, a TaKOX BHKOPHCTOBYBAHHX Y 3BHYAWHIN MisTIBHOCTI MiAMPUEMCTBA
0i3Hec-NpoLeCiB, 1110 OyAYTh 3a/1isHI IPU LILOMY.

PiBHI eKOHOMIYHOI O€3MeKH, Ha Hall MOTJISI, MOXYTh OYTH TAaKUMH: BHCOKHH, CEpeHii, HU3bKHH Ta
MiHiManbHUNA. CTaHU €KOHOMIYHOI O€3NeKH MPOMOHYEMO PO3MIISAJATH Y MEXaX TaKHX IHTYITUBHO 3p0O3yMilInX
TepM: BiJMIHHHI cTaH, 100puil CTaH, 3aJOBIIbHUI CTaH Ta HE3aI0BUIbHUI CTaH.

Orxe, BiIOKpeMIIeHa OIliHKa PiBHS 6araToOpiBHEBOTO MOKa3HWKA (y T.4. €KOHOMIUHOI Oe3MeKH) Bijl OI[iHKH
fioro (ii) craHy CTaHOBUTH CyTh auepeHIiioBaHOro miaxony (y T.4. J0 OLIHIOBAHHS €KOHOMIYHOI Oe3nexH),
SKAH CXeMaTHYHO MOXHA ITOJIaTH TaK, K 1ie 300pa)keHo Ha puc. 1.

1 1
! Po3zpaxyHok Inentudikamis | !
! . . . 1 1 . 1 !
! Ouinka Kinbkicha HOKa3sHHKIB, SK1 SxicHa piBHA !
! piBHs OIIiHKa PiBHA XapaKTCpU3YIOTh OIiHKA PiBHS eIg)HOMHHOl !
|| exoHoMiuHOT €KOHOMIUHOT PIBEHb CKOHOMIMHOL €KOHOMIYHOI _besnexun y |
! Gesmexn 6esmexn 6e3ne1<v1/1 3TIJIHO 3 6esmexn JIHTBICTUYHUX !
' MNPUUHSITOIO TepMax '
: METOINKOIO :
C o e e ;
e *
1 1
1 1
! . . PozpaxyHox . Inentudikamis | |
! Ouinka K_mBKlCHa HOKAa3HUKIB Yacy, sKi _HK‘CHa cTaHy |
. . 1
: crany OLIHKA CTaHy XapaKTEPU3YyIOTh OLIHKA CTaHy CKOHOMIuHOT | 1
1 . .
1| eKoHOMiuHOT €KOHOMIYHOi CTAH EKOHOMIYHOI €KOHOMI4HOI Gearexu y |
1 . . .
: besrexn Oesmnexu 6e3MeKu 3rimTHo 3 Oesrexn JIHrBiCTHYHHX | !
! aBTODCHKOO TepMax !
1 1
1 1

Puc. 1. Cxemamuune npedcmagnenusn oughepenyitioganoco nioxooy 00 oyiHi08aAHHs PiGHI ma CMauy
EeKOHOMIYHOI be3neKu Nionpuemcmed
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B okxpemux BWIIazKax pe3yJbTaTH 3acTOCYBaHHS AM(EPEHLIHOBAHOTO MIIXOXYy MOXYTh BHSBUTHCS B
HACTYITHHUX CYNEPEWINBUX CUTYALIAX:

— Ha MIANPUEMCTBI JOCTAaTHHO SK KOINTIB, TaK 1 IHIIMX PECypCiB Ta JuKeped iX (OpMyBaHHS, a TaKOXK
MpUOYTKY ISl JOCATHEHHS PIBHOCTI (DaKTHUHUX BEJIMYWH BiIIOBITHUX MOKa3HUKIB EKOHOMIYHOI O€3IEeKH CBOIM
3aJaHUM 3HAUCHHsM, alie IPH [bOMY 4Yacy Ha Iie BKe He BHCTadae. Taka CUTyallis, Ha HalIly AyMKY, MOXe OyTH
BHUKJIMKaHA 3MiHAMH Yy 30BHIIIHROMY CEPEIOBHINI IiIIPHUEMCTBA, (OPC-MAKOPHUMH OOCTaBUHAMH, a TaKOXK,
MIEPEBAKHO, HESAKICHOIO (DIHAHCOBOIO TONITHKOIO, Y TOMY YHCII TIPH PO3paxyHKax 3 KOHTparcHTaMu, Ta
MoB’s13aHa i3 0OMEeXXeHHSAMH 3 OOKy Iep>KaBHHX HOPMAaTHBHO-TIPAaBOBUX aKTiB (0COOJIHMBO 3aKOHOJABCTBOM 3
NUTaHb OAHKPYTCTBA);

— BIAMOBIMHI TMOKA3HUKU EKOHOMIYHOI O€3MEeKH HE BIJMOBIAAIOTH CBOIM 3aJaHUM (HOPMATUBHHM,
eTANIOHHUM, 0a)kKaHUM, TNIAHOBUM, PEKOMEHIOBAaHUM, HEOOXIHUX) 3HAUYCHHSIM Ha MOMEHT OLIIHKH, ajle y Me)ax
3aJJaHOT0 TIPOMDKKY 4acy (noBxkuHa nukny KitunmHa) ms cuTyanis BUNpaBiseTbcs. Taki 0OCTaBMHU € MEHII
3arpO3JIMBHUMHU IS TIIIPUEMCTBA, OCKUIBKH Y pa3i peaitizalii ynpaBJliHCBKHUX PillIeHb 3’SBISETHCS MOXIUBICTh
HaBiTh CKOPOTUTH Yac JOCSITHEHHS! MOHOIIOKa3HUKaMH HEOOXiTHUX 3HAUCHb.

Omxe, 3HaYCHHS PIBHSA Ta CTaHy AyXe TICHO KOPEIIOIOTh MiX CO0010 (HAmpHKIAJ, BHUCOKHH piBEHH —
BiIMIHHUH cTaH). HeBiMMOBIAHICT SIKICHUX TepM PIiBHS Ta CTaHy MPOBOKYETHCS, 37COUIBIIOTO, 30BHINTHIMHU
YMHHUKAMH, Yy TOMY YHWCIJi 3MIHOIO 3aKOHOAABCTBAa. Hampukian, MiANpHEMCTBAa TipHUYO-30aradyBajbHOTO
KOMIUICKCY TiepeOyBaJIM y KpU30BOMY CTaHi (HU3BbKHI piBEeHb OE3MEKH), aje i3 BiTHECEHHSAM IX J0 CTPaTETidyHO
B)XJIMBUX JJIS1 EKOHOMIKH Ta O€3MeKH JeprkaBH, y T.4. BBEJCHHI MOPATOPIi0 Ha 33JJ0BOJICHHS BUMOT KPEIUTOPIB
TOIIO, iX CTaH Pi3KO 1 CTPIMKO MOKpalmryBaBcs. MojKHa HABECTH 1 MPOTWICKHUHN MPHUKIIAA, KOJIW BUPOOHUKIB
CKIISIHUX IUIALIOK JUIi MOJIOYHUX MNPOAYKTIB BUTICHWJIM IHII MiANPUEMCTBA, SIKI BUTOTOBJSUTM YIAKOBKH
TeTpamnak, HOJIETHICHOBI NMaKeTH Ta IUIACTUKOBI IUIIIKK. Y TakoMy pa3i piBeHb (hiHAHCOBO-€KOHOMIYHOTO
cTaHy (a TakoX €KOHOMIYHOI Oe3IeKH) MepUIMX BUPOOHUKIB OyB /10 MEBHOI'O MOMEHTY BHCOKHM, ajie iX cTaH
IIBUKO MOTIPIIMBCS Yepe3 MOSBY KOHKYPEHTIB i3 OLIbII CUIIbHUMHU HO3UIIISIMU HA PHHKY.

Binrak yac (Tk), 1m0 € OJHOPITHUM KOMIUICKCHHM ITOKa3HHKOM, SIKUM XapaKTepHU3ye€ CTaH CKOHOMIYHOI
Oe3MeKH Ta MoKa3ye, K 1 KyAW pyXaeThCs MIAMPUEMCTBO 1 3aJICKUTH BiJl PiBHS, peCypcCiB i MpoIeciB, MO HASBHI
B PO3IOPSKEHHI MIANIPUEMCTBA y 33laHIH IIPOMDKOK Yacy 0e3 JOJaTKOBUX BTpPAadaHb 3 OOKY KEpiBHUIITBA!

Tk = f (PiBenn; Pecypcu; IIpouecn). (@)

KosxHe mianmpreMcTBO, 3 ypaxyBaHHSIM Horo crenngiku Ta ocoOMMBOCTEH, SKi CKIIANUCS 3a 4ac MPaKTUKU
TOCTIO/IaPIOBAHHS PYXAETHCS 3a NMEBHUM TPEHIOM. SIKIO 3MiHH i Bce Te, IO BiAOYBAETHCSA MPOTATOM TAKOTO
pyXxy € OakaHMMH Ta BIALITOBYIOTH KEPIBHUITBO 1 BIACHHUKIB INJNPHEMCTBA, TO TAKHH TPEH] IPONOHYEMO
Ha3BaTH OakaHMM (3pa3KOBUM, ETAJIOHHUM, HOPMATUBHHUM, YCTAJICHUM, TPaAUUIHHUM). SKII0 Takul OakaHUN
TPEH]I 3MIHIOETHCS Ta CTAE TIPIIMM, TO Lie CHUTHAII3YE PO HEOOXIAHICTh BTPYUaHHs Ta BXKUTTS YIPaBIiHCHKUX
3axoxiB. KpiM Toro, ciig ykasaTu, 110 NPH OJHUX 1 TUX CAMHX YMOBaX, OJHE ITiAMPUEMCTBO 3/IaTHE BUIIPABUTH
HasIBHUI HETaTUBHUN TPEH/I, a 1HIII — Hi.

TakuM 4MHOM, IPOTIOHYEMO BBECTH y HAYKOBUH TEPMIHOJIOTIUHHIA 00Ir MOKa3HUK «IHAMKATOP HEOOXiTHOCTI
ynpasiiHckkux BiuBiBy (IHYB), sikuii Bu3HavaeThest popmysioro:

IHYB = ®aktuunwuii Tpen — baxanuii Tpen. (5)

Brok-cxema 3acTocyBaHHS IU(EPEHIIIHOBAHOTO MIIXOAY IO OI[HIOBaHHS 0araTopiBHEBMX MOKA3HHKIB (y
T.4. EKOHOMIYHOT O€3MEKH) NPE/ICTABISIETHC HAMU HACTYITHUM YHHOM (pHC. 2).

CTOCOBHO OIIiIHIOBaHHSI CTaHy OaraTOpiBHEBOTO ITOKa3HUKA CIIiJ BIAMITHTH, OO0 B OKPEMHX BHITaJKaX
3aCTOCYBaHHS B SIKOCTI IIepiofy 0OMEKeHHs JOBKUHM MKy KiTuMHa € He TOnUTbHIM. 30KpeMa, 11€ CTOCY€EThCS
0OCTaBHH 1 MOAIH, B SIKMX € KPUTHYHI (IEpPEeJOMHI) OOMEKEHHs 3a 4acoM, HaIllpUKIaJ MpHU Po3paxyHKax i3
KpPEeIUTOpaMu, IiJ| 4ac SKUX MOPYNICHHsS BCTAHOBJICHMX TEPMiHIB (sIKi HabaraTo KOpOTII 3a BKa3aHWH LIUKI)
3arpoXye MiANPUEMCTBY BIPOBA/PKEHHSM CIIpaBU Npo OaHKpyTcTBO. IlomiOHI Mofii, siKi HE BKIAAAIOTHCSI y
3arajbHy CHTYyallll0 Ta YCTaJICHMH TpeHJ MO MiANPUEMCTBY NPONOHYEMO Ha3WBaTH mepeinoMHi nopii. Ilpu
HAsBHOCTI TEPENOMHHMX TOJIN JOMUILHO CKOPHCTATUCS IHIMUM METOJAMYHUM IMiIXO0J0M, SKUH mepeadadae
MPUBEICHHS PI3HUX YacOBUX IOKa3HUKIB — 0OMeXyBadiB (HAIpPWKIAJI TaKuX, K AOBXWHA UKy KirumHa Ta
TPaHWYHUI TepMiH HECIUIATH 33 MOTOYHUMH 3000B’I3aHHSIMHU NPY BIPOBAKEHH] CIPaBH MO OAHKPYTCTBO) 110
OJTHaKOBOI IIKaNU. BinnosinHo 3HameHHUK Gopmyi B podori [14, c. 43] 3amicTs nepioAiB UKy MaTUME IHIIUH
BUIIIAJ. 3 LIEI0 METOI0 HEOOXiJHO 30eperTH iCHyroUi KUIBKICHI MPOMOPIII Iiarna3oHiB MK MeXaMH LIKaJIH 110
KO>KHIH BHOKpEMJICHIH B Hill TpyIIi BiIOBIAHUX JIHIBICTHYHUX TEPM CTaHy €KOHOMIUHOI Oe3neku (abo iHmoro
0araTopiBHEBOI'O TOKa3HHMKa) Ta pO3paxyBaTH HOBI ckoperoBaHi Mexi. Ciin ypaxyBaTH, IO HIDKHS MeXKa IpH
I[bOMY JIOPiBHIOBATHME HYJIIO, OCKIJIbKH ITOKa3HUKH Yacy IMOBHHHI ITPAarHyTH O 3MEHIICHHS.

BucHoBKM Ta nepcrneKTHBH MOJAJNBIINX A0CTiIzKeHb. TakuM YMHOM, Ha BiIMIHHY BiJ iCHYIOYMX METOHK
OIIIHIOBAaHHS PiBHA Ta CTaHy OaraTopiBHEBHX MOKa3HHKIB, HAMH OOTPYHTOBAHO, IO 1€ ABi Pi3HI OIIHKH, Mix Yac
SKUX BHUPINIYIOThCS pi3HI 3aBmaHHA. OTIiHKa piBHSA 0araTopiBHEBOTO ITOKa3HMKA XapaKTepHU3ye II€BHUI
perpocniekTHBHHN 3pi3. OmiHKa cTaHy 0araTopiBHEBOrO MOKa3HMKA IPYHTYEThCS HA BH3HAYEHHI JOCSATHYTOTO
piBHS, HasfBHUX DPECYpCiB, PE3epBiB 1 IPOIECiB, a TaKOX YpPaxOBye 3arajbHi TEHIEHIIi, IO CKJIAJUCS Ha
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HiANPUEMCTBI Ta Nependadyae NPOrHO3 Yacy, MPOTATOM SKOrO piBeHb LBOrO IIOKAa3HUKAa 3MIHUTBCSA 0e3
CIeLiaIbHOTO BTPYYaHHs Ta YIPaBIiHCHKUX BILJIUBIB.

ITouaTox

Ouinka piBHs GaraTopiBHEBOTO L > Pisens HOpMATbHU >
MOKa3HHKA (BuCcoKkwmit)?
Hi

CraH HOpManbHUil
OrriHka cTaHy 0araTopiBHEBOIO (BiaMiHHMIT)?

TMOKa3HUKa

Crad 3a00BOJILHIE
KEPIBHULTBO 1 BIACHUKIB?

Uu cipoMOoxHE
MIAPUEMCTBO JIOCSATTH
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[MpuitHaTTA 1 peanizanis
BIJIMIOBITHUX CHUTYaIii
VIIPaBJIIHCHEKUX DillIEHb

OakaHOTO CTaHy 0€3
YIPaBIiHCHKOTO
BTpYy4aHHS, HASIBHUMHU

pecypcami i mporecaMmu
v 3a7aHi CTPOKHU?

Puc. 2. Brok-cxema 3acmocysants ougepeHyitio8ano2o nioxody 00 OyiHIG8AHHs PIGHS ma CIMAHY
bazamopieneso20 NOKA3HUKA

[omanpmM  HampsMKOM HAIIMX JOCTI/DKEHb € PO3po0Ka KOHKPETHHX YNPaBIIHCHKUX 3aXO/IiB,
CIPSIMOBAHUX SIK Ha MOKPAILEHHS CTaHy eKOHOMIYHOT O€3IeKH, TaK i Ha MiJBUILEHHS 11 piBHS.
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